To Hava mmHm, all and !inmhrthe lud pmpetty unto the me,ju'mm and assigns forever.

The Mortgagor covenants that heis lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefors), that he has good right and lawful authority to sg!l, convey,
or encumber the same, and that the premises aré free and clear of all;lieng and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever

The Mortgagor eovqunh and agrees as follows:

1. He will promptly pay the principal of ‘and nterest on the indebiedness evideaood by the eaid note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
any part thereof not Jeas than the amount of one installment, or one hundred dollars ($100.00),

2 Togetherwlth,nn&inaddiﬁonto,themonth!ypajmtaofpﬁnoipal andinteraat'payableunder the terms
_ofthenoummdhunby,howﬂlpayfnthe Mortgageelontheﬁrgtdayofeachmonth.untﬂtheuidnoteisfully
}‘id: ! P L . )

(a) Ammoqmuoﬂpmd rents, if any, next due, plus the premiums that will next become due and payable
‘ on policies of fire and other hasard insurance oovering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) Theamte of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
(1) taxes, special assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and . . LT
(rm) amortization of the principal of said

“late charge” not exceeding four per

teen (15) days after the due date thereof,

ent payments, but such “late charge” shall

to satisfy the indebtedness secured hereby,
entire indebtedness and all proper costs and

by the Mortgagor under (a) of paragraph 2 preceding shall éxceed the

i i as the case

for such items. If,

; ‘ , ghall become due and

payable, then the Mortgagor shall pay to the Mortgagee any amount hecessary to make up the deficiency. Such

payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the

deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the ?

emises covered hereby, or if
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